Bob's Weekly Update
Dear Bondholders,
I'm pleased to report that I'm up to doing a little Update today, although it has to be said
there is no ARM news I can give you. Last week Ian put up the latest contribution from
David Ince of Arm Investors Help regarding their fight to get the FSCS to recognise the
role Rockingham Retirement played, however unintentionally, in the disaster that cost us
all so much. Many bondholders have a vested interest in the outcome of this as should
they be successful this would open the way to further claims on the FSCS and a reduction
of the holders uncompensated losses.
However, as before, I do have some 'Regulatory' comment for you as the other fight by
EEA investors against the FCA continues to chug along. In this case all ARM bondholders
have an interest, for should the EEA triumph it would, in my opinion, open the way to us
claiming for the results of the FSA toxic slur. You will read that the FCA is behaving in the
manner which we have come to expect of Regulators, which is a great shame as the FCA
is in so many ways an improvement on the FSA. Probably the problem is, so many staff
transferred to the new body and possibly have a vested interest in defending what the FSA
did.
So it's over to the Action Group For Life Settlement Fund Investors with two news updates:

Are you an EEA Investor or an Interested Party?
Posted by Pete on April 18th 2015
The steering committee for the claim against the FCA has now received a response to the
letter in which we set out our claim.
As predicted, the FCA are still refusing to accept responsibility for their actions and the
steering committee is currently working on the proposed next step. Partly because there
has been nothing to report whilst we waited for a response and partly because I’ve been
moving house, with a period without access to my computer, I haven’t communicated with
you all. However, I do propose to get back to you soon with our recommendations for the
next steps and further details about the initial response given.
I’m sure some of you will have further questions but please hold them until you have our
next communication.
Thank you for your patience.
Pete

Posted by Pete on April 23 2015
The Conclusion of Stage One
The FCA have replied to the letter of claim sent by the solicitor acting on our behalf in the
initial stage of our action. We now have permission to name the solicitor but he has asked
me to stress that the advice was given by him without charge and as such “without
responsibility” this is important as there is an insurance issue otherwise. I have enclosed a
copy of the letter of claim on the following link: LETTER RE LIFE SETTLEMENT FUND
final 13.03.15 and the official response from the FCA here: Reply to Nick Makin (EEA Life)
(14 April 2015).
The solicitor, Nick Makin, acted exclusively on the initial claim and did so on a 'no win, no
fee' basis. His role in our case has now concluded and the steering committee have
decided on the following actions to progress our claim.
First, we should point out that the FCA response was inaccurate in declaring our
admission to the European Court of Human Rights 'out of time'. They quoted half of a UK
interpretation of the rules which gave the impression that a deadline of one year existed
for all applications to the court. They omitted the half that stated this isn't final and under
some circumstances the time allowed could be extended. More importantly, they
incorrectly stated that the clock started with the act being complained about which is not
what the court itself states. The clock starts from the time that domestic remedies have
been exhausted and the letter received from the FCA confirms that we have only reached
that milestone now, so the clock starts on 14th April and we have just six months, not
twelve, to apply. The European Court of Human Rights Admissibility guidelines are here:
Admissibility_guide_ENG.
By seeking to dissuade us from applying to the court, which they have done on a number
of occasions, the FCA are in breach of Article 34 of the Act.
Having studied the admissions process, it is not necessary to engage legal representation
in order apply to the court, even in a group claim such as ours. The steering committee
believe that we should therefore undertake this work ourselves to avoid, what would
otherwise be highly expensive costs.
At this time I won't go into the process of confirming participation and would request that
you do not attempt to confirm your interest as there are simply too many to manage on an
ad hoc basis, but I will come back to you on this shortly and all EEA investors (including
those who missed the stage one deadline) will have an opportunity to participate if they
hold the view that the FSA was responsible for the loss of access to their investments by
making the announcements they did on November 28th 2011.
The next stage will therefore be to confirm the admissibility of our claim with the court. If
this stage is successful, the claim will be considered by the court.
Although the initial stage required a degree of confidentiality, we anticipate a more open
process from here on and I would like to remind you that this website will now be our
communication channel so please either check it regularly or sign up to 'follow'. More
details on the next stage will be published here soon.

If you would like to find out more about the EEA Class Action, please contact Ian
Coley on the following email address: Ian@medinvest.co.uk.

Tim Roberts & Andrew Wilkins-Upper Tribunal Hearing
If anything is happening here I'm not aware of it, so all we can do is wait.

AHC
The next Ad Hoc Committee meeting will be during May.

BDO's Next Progress Report
The next report from BDO is promised for the second full week of May, when creditors can
expect further information in relation to the Pending Monies Application.

BDO announcements can be found at the BDO website, below, or on our website: http://
www.bdo.co.uk/arm-abs-sa BDO can be contacted at: arm.abs.sa@bdo.co.uk
Just a little reminder, (except where I clearly state I have confirmation or am authorised), I
must emphasise that all the above is a personal view of where we are now. I welcome
constructive comment on what I've written that can be used to aid readers further
understanding.
“Have a good weekend one and all.”
Bob Sharpe
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